


Important notice 

This presentation (the “Presentation”) has been prepared by Axian Telecom (the “Company”) for information purposes only. As a recipient of this Presentation, you: (i) will be deemed to have agreed to the obligations and restrictions set out below; and (ii) represent and 
warrant that you are duly authorised to receive this Presentation. The distribution of this document in certain jurisdictions may be restricted by law and persons into whose possession this Presentation comes should inform themselves about, and observe, any such 
restrictions. References in this notice to the “Presentation” shall be deemed to include any other materials or information given or distributed to you by or on behalf of the Company in connection with this Presentation, whether before, during or after this Presentation and 
whether given or distributed orally, in writing or otherwise. 

No investment advice 

This Presentation does not constitute or form part of, and should not be construed as, an offer, invitation or inducement or recommendation to purchase or subscribe for any securities in the Company or any of its affiliates or subsidiaries (together the “Group”) in any 
jurisdiction nor should it or any part of it form the basis of, or be relied on in connection with, any contract to purchase or subscribe for any securities of the Company or any member of its group or with any other contract or commitment whatsoever. Further, it should not be 
treated as giving investment, legal, accounting, regulatory, taxation or other advice and recipients should each make their own evaluation of the Company and of the relevance and adequacy of the information contained herein. 

No warranty 

No representations or warranties, express or implied are given in, or in respect of, this Presentation. To the fullest extent permitted by law, in no circumstances will the Company, or any of its respective subsidiaries, shareholders, affiliates, representatives, partners, directors, 
officers, employees, advisers or agents be responsible or liable for any direct, indirect or consequential loss, loss of profit, damages or costs arising from the use of this Presentation, its contents, its omissions, reliance on the information contained within it, or on opinions 
communicated in relation thereto or otherwise arising in connection therewith. The information contained in this Presentation has not been independently verified. 

Third party sources 

Certain statistical and other information about the Company, its affiliates, the industry and the market where the Group operates included in this Presentation is sourced from publicly available third party sources. Third-party industry publications, studies and surveys 
generally state that the data therein have been obtained from sources believed to be reliable, but that there is no guarantee of the fairness, quality, accuracy, relevance, completeness or sufficiency of such data. As such it presents the views of those third parties, but may not 
necessarily correspond to the views held by the Company or its Representatives and the Company expressly disclaims any responsibility for, or liability in respect of, such information. Such research and estimates, and their underlying methodology and assumptions, have not 
been verified by any independent source for accuracy or completeness and are subject to change without notice. Accordingly, undue reliance should not be placed on any of the industry or market data contained in this Presentation. 

Forward-looking statements 

This Presentation contains illustrative returns, projections, estimates and beliefs and similar information (together, “Forward Looking Statements”). The Forward Looking Statements can be identified by the use of forward looking terminology, including the terms “believes”, 
“estimates”, “anticipates”, “expects”, “intends”, “plans”, “may”, “will” or “should” or, in each case, their negative or other variations or comparable terminology. The Forward Looking Statements are subject to inherent uncertainties and qualifications and are based on 
numerous assumptions, in each case whether or not identified in the Presentation. The Forward Looking Statements are provided for illustrative purposes only and are not intended to serve as, and must not be relied upon by any investor as a guarantee, an assurance, a 
prediction or a definitive statement of fact or probability. Nothing in this Presentation should be construed as a profit forecast. Actual events and circumstances are difficult or impossible to predict and will differ from assumptions. Many actual events and circumstances are 
beyond the control of the Company. Some important factors that could cause actual results to differ materially from those in any Forward Looking Statements could include changes in domestic and foreign business, market, financial, political and legal conditions. There can 
be no assurance that any particular Forward Looking Statements will be realised, and the performance of the Company may be materially and adversely different from the Forward Looking Statements. The Forward Looking Statements speak only as of the date of this 
Presentation. The Company expressly disclaims any obligation or undertaking to release any updates or revisions to any Forward Looking Statements to reflect any change in the Company’s expectations with regard thereto or any changes in events, conditions or 
circumstances on which any Forward Looking Statements are based. Accordingly, no reliance should be placed upon the Forward Looking Statements. 

Other important remarks

 The Presentation contains financial information regarding the Group. Such financial information may not have been audited, reviewed or verified by any independent accounting firm. In particular, the preliminary results for FY 2020 in this presentation have not been audited 
or reviewed. The Group’s audited results could vary from the preliminary results presented herein. The inclusion of such financial information in the Presentation should not be regarded as a representation or warranty by the Group or any Representatives as to the accuracy 
or completeness of such information’s portrayal of the financial position or results of operations of the Group. In addition, this Presentation contains certain unaudited pro forma and as adjusted financial information. The Group’s auditors have not performed any procedures 
with respect to such unaudited pro forma and as adjusted financial information for the purpose of inclusion herein and accordingly, they have not expressed an opinion or provided any form of assurance with respect thereto. In addition, although we believe the unaudited 
financial information to be reasonable, our actual results may vary from the information contained herein and such variations could be material. As such, you should not place undue reliance on the inclusion of such unaudited financial information and it should not be 
regarded as an indication that it will be an accurate prediction of future events. Furthermore, certain financial data included in the Presentation consists of “non-IFRS financial measures”, which may not be comparable to similarly-titled measures as presented by other 
companies, nor should they be considered as an alternative to the historical financial results or other indicators of the Group’s cash flow based on IFRS. You are cautioned not to place undue reliance on any non-IFRS financial measures and ratios included 





In $m, unless otherwise stated FY'23 FY'22 Var.

Pro Forma(1)

Revenue generating subscribers ('000) 38,509 35,146 10%

Active data users ('000) 11,338 8,758 29%

Active MFS users ('000) 12,649 10,657 19%

Revenue 1,219 1,079 13%

Adjusted EBITDA 545 476 15%

Adjusted EBITDA Margin 45% 44% 1 pp

Capital Expenditure 387 311 24%

As a % of revenue 32% 29% 3 pp
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39m
MOBILE SUBSCRIBERS ACROSS AFRICA

$462m(1)

Adjusted EBITDA FY23

$977m(1)

Revenue FY23

$171m(1)

Revenue FY23

$107m(1)

EBITDA FY23

$42m(1) 
EBITDA FY23

$228m(1)

Revenue FY23
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12%

17%

76%

18%
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Madagascar

M&A TRACK RECORD

STRONG TRACK RECORD ACROSS THE TELECOMUNICATION SECTOR

AGILE IN ANY TYPE OF INORGANIC TRANSACTION KEY PARTNERSHIPS SECURED

Privatisations IndustryGovernments Telco Acquisitions LocalGreenfields 

Rostam Aziz
(Next Generation)

2015 2016 2018 2019 2021 2022

Acquisition of 
OMT’s 
mobile 

activities in 
Reunion and 

Mayotte 

Launch of 
Telma in 

Comoros with 
NJJ Telecom

Acquisition of 
Tigo 

operations in 
Senegal

Acquisition of 
Togocom in 

Togo

Madagascar Togo

Acquisition of 
Tigo 

operations in 
Tanzania

Acquisition of 
Ubuntu 

Towers in 
Uganda

Sale & lease 
back of Free 

Senegal 
Towers to 
Moonlight

Sale & lease 
back of Telco 
Oi Towers in 
Reunion and 
Mayotte to 

TDF

2020 2021 2023

Launch of 
Telma in 

Madagascar

Launch of 
TowerCo of 

DRC and 
TowerCo of 

Tanzania

2005 2013

Revolutionary 
Government of Zanzibar

Launch of 
Mvola in 

Madagascar

2010

Acquisition 
of a further 
40% equity 
interest in 

Free in 

Senegal
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