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In $m, unless otherwise stated Q2'24 Q2'23 Var. H1'24 H1'23 Var.

Existing perimeter 

Revenue generating subscribers ('000) 41,346 31,675 31% 41,346 31,675 31%

Active data users ('000) 11,173 7,588 47% 11,173 7,588 47%

Active MFS users ('000) 13,950 10,884 28% 13,950 10,884 28%

Revenue 338 253 33% 660 494 34%

Adjusted EBITDA 153 114 34% 301 222 35%

Adjusted EBITDA Margin 45% 45% 0 pp 46% 45% 1 pp

Capital Expenditure 101 54 88% 218 141 55%

As a % of revenue 30% 21% 9 pp 33% 29% 4 pp

Adjusted Net Debt 1,397 1,397

Adjusted Net Debt to Adjusted EBITDA ratio (x) 2.3x 2.3x

Pro Forma(1)

Revenue generating subscribers ('000) 41,346 37,038 12% 41,346 37,038 12%

Active data users ('000) 11,173 9,938 12% 11,173 9,938 12%

Active MFS users ('000) 13,950 11,218 24% 13,950 11,218 24%

Revenue 338 298 13% 660 582 13%

Adjusted EBITDA 153 134 14% 301 260 16%

Adjusted EBITDA Margin 45% 45% 0 pp 46% 45% 1 pp

Capital Expenditure 101 62 62% 218 151 44%

As a % of revenue 30% 21% 9 pp 33% 26% 7 pp

Existing Perimeter Excluding Senegal

Revenue generating subscribers ('000) 35,895 31,675 13% 35,895 31,675 13%

Active data users ('000) 9,487 7,588 25% 9,487 7,588 25%

Active MFS users ('000) 13,653 10,884 25% 13,653 10,884 25%

Revenue 295 253 16% 574 494 16%

Adjusted EBITDA 138 114 21% 269 222 21%

Adjusted EBITDA Margin 47% 45% 2 pp 47% 45% 2 pp

Capital Expenditure 89 54 65% 199 141 41%

As a % of revenue 30% 21% 9 pp 35% 29% 6 pp



In $m, unless otherwise stated Q2'24 Q2'23 H1'24 H1'23 Q2'24 Q2'23 H1'24 H1'23

Existing perimeter Proforma(1)

Profit for the period 25 (6) 54 16 25 (4) 54 17

Income tax expense/(credit) 7 18 19 30 7 18 19 30

Finance income (5) (14) (27) (27) (5) (14) (27) (27)

Finance costs 55 62 115 99 55 69 115 114

Depreciation of property, plant and equipment 47 33 92 64 47 36 92 71

Amortization of right of use assets 17 15 34 28 17 19 34 35

Amortization of intangible assets 13 8 25 15 13 12 25 23

EBITDA 159 116 312 226 159 136 312 263

Share of net profit in joint ventures (4) (5) (10) (7) (4) (5) (10) (7)

Loss/(gain) on fair value of previously held interest (1) - (1) - (1) - (1) -

Impairment of property, plant and equipment and - 4 - 4 - 4 - 4

Gain on disposal of property, plant and equipment 0 0 (0) - 0 0 (0) -

Adjusted EBITDA 153 114 301 222 153 134 301 260



Q2'24 - Adjusted Net Debt Calculations

In $m, unless otherwise stated Q2'24 Q1'24

Borrow ings (non-current) 394 327

Borrow ings Bonds (non-current) 415 415

Borrow ings (current) 73 104

Borrow ings Bonds (current) 12 4

Other Borrow ings 0 0

Total Borrowings 893 850

Loans payable to related parties (non-current) 169 166

IFRS adjustement to the Issuance canceled (5) (5)

Less: Adjusted Debt Amount 164 161

Adjusted Borrowings 729 689

IFRS 16 non-current 758 754

IFRS 16 current 31 37

Lease Liability 789 791

Adjusted Total Debt 1,518 1,480

Cash and cash equivalents 185 172

Bank overdraft (64) (60)

Excluding: Net Cash 122 112

Adjusted Net Debt 1,397 1,368

Last Tw elve Month Adjusted EBITDA 
(1) 596 568

Adjusted Net Debt to Adjusted EBITDA Ratio 2.3x 2.4x

Q2'24 - Adjusted Net Debt (excl. leases) Calculations

In $m, unless otherwise stated Q2'24 Q1'24

Borrow ings (non-current) 394 327

Borrow ings Bonds (non-current) 415 415

Borrow ings (current) 73 104

Borrow ings Bonds (current) 12 4

Other Borrow ings 0 0

Total Borrowings 893 850

Loans payable to related parties (non-current) 169 166

IFRS adjustement to the Issuance canceled (5) (5)

Less: Adjusted Debt Amount 164 161

Adjusted Borrowings 729 689

IFRS 16 non-current - -

IFRS 16 current - -

Lease Liability - -

Adjusted Total Debt 729 689

Cash and cash equivalents 185 172

Bank overdraft (64) (60)

Excluding: Net Cash 122 112

Adjusted Net Debt (excluding leases) 608 577

Last Tw elve Month Adjusted EBITDAaL 
(1) 457 431

Adjusted Net Debt (excl. leases) to Adjusted EBITDAaL Ratio 1.3x 1.3x
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