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In $m, unless otherwise stated Q3'23 Q3'22 Var. 9M'23 9M'22 Var.

Existing perimeter 

Revenue generating subscribers ('000) 32,185 29,271 10% 32,185 29,271 10%

Active data users ('000) 8,512 6,592 29% 8,512 6,592 29%

Active MFS users ('000) 11,546 9,828 17% 11,546 9,828 17%

Revenue 269 233 15% 763 587 30%

Adjusted EBITDA 127 107 19% 349 267 31%

Adjusted EBITDA Margin 47% 46% 1 pp 46% 45% 0 pp

Capital Expenditure 107 119 (10%) 248 223 12%

As a % of revenue 40% 51% (11) pp 33% 38% (5) pp

Adjusted Net Debt 982 982

Adjusted Net Debt to Adjusted EBITDA ratio (x) 2.1x 2.1x

Pro Forma(1)

Revenue generating subscribers ('000) 32,185 29,271 10% 32,185 29,271 10%

Active data users ('000) 8,512 6,592 29% 8,512 6,592 29%

Active MFS users ('000) 11,546 9,828 17% 11,546 9,828 17%

Revenue 269 233 15% 763 675 13%

Adjusted EBITDA 127 107 19% 349 303 15%

Adjusted EBITDA Margin 47% 46% 1 pp 46% 45% 1 pp

Capital Expenditure 107 119 (10%) 248 231 8%

As a % of revenue 40% 51% (11) pp 33% 34% (2) pp

Existing Perimeter Excluding Tanzania

Revenue generating subscribers ('000) 16,665 14,126 18% 16,665 14,126 18%

Active data users ('000) 4,114 3,475 18% 4,114 3,475 18%

Active MFS users ('000) 4,266 3,528 21% 4,266 3,528 21%

Revenue 159 136 17% 446 400 11%

Adjusted EBITDA 78 70 11% 217 197 10%

Adjusted EBITDA Margin 49% 52% (3) pp 49% 49% (1) pp

Capital Expenditure 63 101 (38%) 127 195 (35%)

As a % of revenue 39% 74% (35) pp 29% 49% (20) pp



In $m, unless otherwise stated Q3'23 Q3'22 9M'23 9M'22 9M'23 9M'22

Existing perimeter Proforma(1)

Profit/(loss) for the period 11 14 28 46 28 44

Income tax expense/(credit) 0 12 30 34 30 39

Finance income (9) (15) (36) (30) (36) (30)

Finance costs 58 48 157 103 157 117

Depreciation of property, plant and equipment 33 34 97 93 97 104

Amortization of right of use assets 14 10 42 22 42 30

Amortization of intangible assets 9 4 24 9 24 11

EBITDA 116 108 343 279 343 315

Share of net (profit)/loss in joint ventures (6) 1 (13) (11) (13) (11)

(Reversal of impairment)/impairment of property, plant - (1) 4 (1) 4 (1)

(Gain)/loss on disposal of property, plant and (0) (0) (0) (0) (0) (0)

Other non-operating expense/(income) 16 - 16 - 16 (0)

Adjusted EBITDA 127 107 349 267 349 303



Q3'23 - Adjusted Net Debt Calculations

In $m, unless otherwise stated Q3'23 Q2'23

Borrow ings (non-current) 248 253

Borrow ings Bonds (non-current) 414 414

Borrow ings (current) 69 66

Borrow ings Bonds (current) 4 12

Total Borrowings 735 744

Loans payable to related parties (non-current) 147 156

Loans payable to related parties (current) - -

IFRS adjustement to the Issuance canceled (6) (6)

Less: Adjusted Debt Amount 140 149

Adjusted Borrowings 595 594

IFRS 16 non-current 455 402

IFRS 16 current 71 69

Lease Liability 525 471

Total Adjusted Debt 1,120 1,065

Cash and cash equivalents 172 194

Bank overdraft (34) (46)

Excluding: Net Cash 137 148

Adjusted Net Debt 982 917

Last Tw elve Month Adjusted EBITDA 458 438

Adjusted Net Debt to Adjusted EBITDA Ratio 2.1x 2.1x

Q3'23 - Adjusted Net Debt (excl. leases) Calculations

In $m, unless otherwise stated Q3'23 Q2'23

Borrow ings (non-current) 248 253

Borrow ings Bonds (non-current) 414 414

Borrow ings (current) 69 66

Borrow ings Bonds (current) 4 12

Total Borrowings 735 744

Loans payable to related parties (non-current) 147 156

Loans payable to related parties (current) - -

IFRS adjustement to the Issuance canceled (6) (6)

Less: Adjusted Debt Amount 140 149

Adjusted Borrowings 595 594

IFRS 16 non-current - -

IFRS 16 current - -

Lease Liability - -

Total Adjusted Debt 595 594

Cash and cash equivalents 172 194

Bank overdraft (34) (46)

Excluding: Net Cash 137 148

Adjusted Net Debt (excluding leases) 457 446

Last Tw elve Month Adjusted EBITDAaL 361 343

Adjusted Net Debt (excl. leases) to Adjusted EBITDAaL Ratio 1.3x 1.3x
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