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In $m, unless otherwise stated Q1'22 Q1'21 Var.

Existing perimeter 

Revenue generating subscribers ('000) 12,914 10,974 18%

Active data users ('000) 6,855 6,310 9%

Active MFS users ('000) 3,350 1,142 193%

Revenue 128 112 14%

Adjusted EBITDA 70 56 25%

Adjusted EBITDA Margin 55% 50% 5 pp

Capital Expenditure 37 21 77%

As a % of revenue 29% 18% 10 pp

Adjusted Net Debt 574

Adjusted Net Debt to Adjusted EBITDA ratio (x) 2.2x

Pro forma adjusted (1)

Revenue generating subscribers ('000) 27,813 25,558 9%

Active data users ('000) 10,851 10,098 7%

Active MFS users ('000) 10,821 8,099 34%

Revenue 216 201 7%

Adjusted EBITDA 105 87 21%

Adjusted EBITDA Margin 49% 43% 5 pp

Capital Expenditure 45 26 75%

As a % of revenue 21% 13% 8 pp

Adjusted Net Debt 615

Adjusted Net Debt to Adjusted EBITDA ratio (x) 1.6x
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In $m, unless otherwise stated Q1'22 Q1'21

Existing perimeter 

(Loss)/profit for the period 23 27

Income tax (credit)/expense 9 (0)

Finance income (8) (7)

Finance costs 21 12

Depreciation of property, plant and equipment 23 22

Amortization of right of use assets 6 2

Amortization of intangible assets 2 2

EBITDA 75 57

Share of net loss/(profit) in joint ventures (5) (2)

(Gain)/loss on disposal of property, plant and equipment - 0

Adjusted EBITDA 70 56



In $m, unless otherwise stated Q1'22

Borrow ings (non-current) 289

Bond Borrow ings (non-current) 412

Borrow ings (current) 24

Bond Borrow ings (current) 4

Total Borrowings 729

Lease liability (non-current) 199

Lease liability (current) 43

Total Lease Liability 243

Loans payable to related parties (non-current) (137)

Loans payable to related parties (current) (0)

Capitalised issuance costs and IFRS adjustments 8

Adjustments (129)

Pro forma Adjusted Total Debt 842

Cash and cash equivalents 251

Bank overdraft (24)

Cash and cash equivalents (1) 227

Pro forma Adjusted Net Debt 615

Pro forma Adjusted EBITDA (2) 394

Pro forma Adjusted Net Debt to Adjusted EBITDA ratio (x) 1.6x






