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In $m, unless otherwise stated Q4'21 Q4'20 VPY FY 2021 FY 2020 VPY

Existing perimeter 

Revenue generating subscribers ('000) 12,582 10,669 18%

Active data users ('000) 7,303 5,994 22%

Active MFS users ('000) 3,264 2,561 27%

Revenue 129 117 11% 486 429 13%

Adjusted EBITDA 62 75 (17%) 253 221 15%

Adjusted EBITDA Margin 48% 65% (1,652) bps 52% 51% 63 bps

Capital Expenditure 37 28 34% 148 116 28%

As a % of revenue 29% 24% 498 bps 30% 27% 350 bps

Adjusted Net Debt 149 207

Adjusted Net Debt to Adjusted EBITDA ratio (x) 0.6x 0.9x

Pro forma post Tanzania acquisition & bond issuance

Revenue generating subscribers ('000) 27,059 24,769 9%

Active data users ('000) 11,296 9,894 14%

Active MFS users ('000) 10,575 9,061 17%

Revenue 221 214 3% 843 797 6%

Adjusted EBITDA 90 112 (20%) 376 351 7%

Adjusted EBITDA Margin 40% 52% (1,178) bps 45% 44% 52 bps

Capital Expenditure 53 40 32% 189 156 21%

As a % of revenue 24% 19% 521 bps 22% 20% 278 bps

Adjusted Net Debt 602 708

Adjusted Net Debt to Adjusted EBITDA ratio (x) 1.6x 2.0x
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In $m, unless otherwise stated Q4'21 Q4'20 FY 2021 FY 2020

Existing perimeter 

(Loss)/profit for the period (46) 26 87 52

Income tax (credit)/expense (0) 2 27 0

Finance income (12) (6) (25) (20)

Finance costs 23 22 58 60

Depreciation of property, plant and equipment 28 29 96 102

Amortization of right of use assets 4 1 8 4

Amortization of intangible assets 2 2 8 7

EBITDA (2) 76 259 205

Share of net loss/(profit) in joint ventures 48 (1) (22) (16)

Loss on disposal of subsidiary - - - 32

Impairment of property, plant and equipment and intangible assets 0 - 0 -

(Gain)/loss on disposal of property, plant and equipment (0) 0 (0) 0

Other non-operating expense 16 - 16 -

Adjusted EBITDA 62 75 253 221
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