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IMPORTANT: You must read the following before continuing. The following applies to this document, the oral presentation of the information in this document, and any question- and-answer session that
follows the oral presentation (collectively, the “Information”). In accessing the Information, you agree to be bound by the following terms and conditions, including any modifications to them any time you receive
any information from us as a result of such access.

This information and any related oral presentation does not constitute or form part of, and should not be construed as, an offer for sale of, or an invitation or solicitation to purchase or subscribe for or otherwise
acquire, any securities or financial instruments of Axian Telecom (the “Company”) or any subsidiary or affiliate related to the Company nor should it or any part of it form the basis of, or be relied on in connection
with, any contract to purchase or subscribe for any securities or financial instruments, nor shall it or any part of it form the basis of or be relied on in connection with any contract or commitment or investment
decision whatsoever.

The Information has been obtained from sources believed by the Company to be reliable. Market data used in the Information not attributed to a specific source are estimates of the Company. The Information
has not been independently verified and, accordingly, no representation or warranty, expressed or implied, is made by the Company with respect to the fairness, completeness, correctness, reasonableness or
accuracy of any Information and opinions contained herein.

The Information is provided for information purposes only and should not be relied upon by recipients and no liability, responsibility, or warranty of any kind is expressed, assumed or implied by the Company for
the accuracy, inaccuracy, interpretation, misinterpretation, application, misapplication, use or misuse of any statement, claim, purported fact or financial amount, prediction or expectation. The Information,
including but not limited to any forward-looking statements, applies only as of the date of this document, is not intended to give any assurances as to future results and, subject to any obligations the Company
may have under applicable securities laws in relation to disclosure and ongoing information, the Company undertakes no obligation to update it.

This presentation may contain certain statements which are not historical facts and are forward-looking. We may from time to time make written or oral forward-looking statements in reports to shareholders
and in other communications.

Forward-looking statements include statements concerning our plans, expectations, projections, objectives, targets, goals, strategies, future events, future operating revenues or performance, capital
expenditures, financing needs, the expected terms or timeline of the Acquisition, plans or intentions relating to any other acquisitions, our competitive strengths and weaknesses, our business strategy, and the
trends we anticipate in the industries and the political and legal environments in which we operate and other information that is not historical information.
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Words such as “believe’, “anticipate”’, “estimate”, “target”, “potential’, “expect”, “intend”, “predict
looking statements but are not the exclusive means of identifying such statements.

I",“plan seek” and similar expressions are intended to identify forward-

The forward-looking statements contained in this presentation are largely based on our expectations, which reflect estimates and assumptions made by our management. These estimates and assumptions
reflect our best judgment based on currently known market conditions and other factors. Although we believe such estimates and assumptions to be reasonable, they are inherently uncertain and involve a
number of risks and uncertainties that are beyond our control. In addition, management’s assumptions about future events may prove to be inaccurate. We caution all readers that the forward-looking
statements contained in this presentation are not guarantees of future performance, and we cannot assure any reader that such statements will be realized or the forward-looking events and circumstances
will occur.

By their very nature, forward-looking statements involve inherent risks and uncertainties, both general and specific, many of which are beyond our control, and risks exist that the predictions, forecasts,
projections and other forward-looking statements will not be achieved. For the avoidance of doubt, the Company does not accept any liability in respect of any such forward-looking statements.
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INDUSTRY AND HIGHLIGHTS

AXIAN

MACROECONMIC ENVIRONMENT

Madagascar:
= 2021 GDP growth of 3.5%0)
= Inflation of 5.8%() in 2021 (vs. 4.2% in 2020)
= $/MGA at 3,9650@ in Dec'21, -3.4% YoY

* Foreign exchange reserves of $2.3bn) as of
Dec'21, vs. $3.0bn 12 months prior)

= 2021GDP growth of 5.1%()
= Inflation of 4.3%() in 2021 (vs. 1.8% in 2020)
= S/XOF at 5801 in Dec'21, -7.3% YoY

= Foreign exchange reserves of $2.4bn() as of
Dec'21

Tanzania:
= Q4'21GDP growth of 4.9%()
= [Inflation of 3.7%() in Dec'21 (vs. 3.3% in Dec'20)
= $/TZS at 2,305@ in Dec'21, -0.1% YoY

= Foreign exchange reserves of $6.4bn) as of
Dec'21 (vs. $4.8bn 12 months prior)

TELECOM INDUSTRY

Madagascar():
= Total subscribers as of Dec’21 were 13.8m
which is a 7.0% increase compared with Dec’20

= Mobile and data penetration of 49% and 28%
respectively as of Dec’21, which is +300bps
and +300bps compared with Dec’20

Togo):
= Total subscribers as of Dec’21 were 6.7m which
is a 9.8% increase compared with Dec’20

= Mobile penetration of 76% as of Dec21, which
is +200bps compared with Dec20

Tanzania®):
= Total subscribers as of Dec’21 were 54.1m,
which is a 5.5% increase compared with
Dec'20
= Mobile and data penetration of 91% and 50%
respectively as of Dec’21, which is +200bps
and +100bps compared with Dec20

AXIAN TELECOM HIGHLIGHTS

* Strong FY 2021 operational and financial
performance

* Double digit revenue and Adjusted EBITDA
growth, respectively +13% and +15% YoY for
the 12 month-period ended December 31, 2021

=  Growth principally driven by increase in
subscriber base, as well as Opex savings

=  On April 5,2022, we have completed the
acquisition of MIC Tanzania for a
consideration of $S101.4 million

=  Earlier this year, we set up regional and
commercial headquarters in Abidjan (Cote
d'lvoire)

Slide / &4

Source: MMF, @Bloomberg, ®World Bank or country central bank - Togo foreign exchange reserves as of Dec’20 not available, () Axian Telecom estimates, 6)Tanzania Communications Regulatory Authority
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In $m, unless otherwise stated Q4'21 | Q4'20 | VPY FY 2021 | FY 2020 | VPY
Existing perimeter
Revenue generating subscribers (‘000) 12,582 10,669 18%
Active data users ('000) 7,303 5,994 22%
Active MFS users ('000) 3,264 2,561 27%
Revenue 129 117 11% 486 429 13%
Adjusted EBITDA 62 75 (17%) 258 221 15%

Adjusted EBITDA Margin 48% 65% (1,652) bps 52% 51% 63 bps

: : = Strong operational and financial end

Capital Expenditure 37 28 34% 148 116 28% otk

As a % of revenue 29% 24% 498 bps 30% 27% 350 bps OIS LT
Adjusted Net Debt . . 149 207 = Full year results in line with internal
Adjusted Net Debt to Adjusted EBITDA ratio (x) 0.6x 0.9x expectations

* Q421 Adjusted EBITDA -$13m
decrease YoY due to non-recurring

Pro forma post Tanzania acquisition & bond issuance

i i ' 0 . . .

Re\{enue generating subscribers ('000) 27,059 24,769 9% items (refer to slide 10 for Adjusted
Active data users ('000) 11,296 9,894 14% EBITDA r nciliati n)
Active MFS users ('000) 10,575 9,061 17% Adedildliizndle)
Revenue 221 214 3% 843 797 6%
Adjusted EBITDA 90 112 (20%) 376 351 7%

Adjusted EBITDA Margin 40% 52% (1,178) bps 45% 44% 52 bps
Capital Expenditure 53 40 32% 189 156 21%

As a % of revenue 24% 19% 521 bps 22% 20% 278 bps
Adjusted Net Debt 602 708
Adjusted Net Debt to Adjusted EBITDA ratio (x) 1.6x 2.0x

) Refer to slide 14 for the definitions of Revenue generating subscribers, Active data users, Active MFS users, Adjusted EBITDA, Adjusted EBITDA Margin, Capital Expenditure, Adjusted Net Debt, and Adjusted Net Debt to Adjusted EBITDA ratio
Slide/5 Pro forma information for Revenue, Adjusted EBITDA and Capital Expenditure is presented on a combined basis; combining the results for Axian Telecom and MIC Tanzania as if they were a part of the same group from January 1,2020.
Pro forma information for Adjusted Net Debt is presented after giving effect to the acquisition of MIC Tanzania, and the issue of the Notes and related transactions, as if it had occurred on December 31,2021,
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Revenue generating : : ! ,
subscribers (“000) Active data users ('000) Active MFS users (‘000)

xO%

27,059 = Very strong performance in
Madagascar with Revenue
generating subscribers growing by
21% YoY; Active data users and
Active MFS users grew by 24% and

14,477 30% respectively

o /Lk/ov A% * Togo also performed well with
/ Revenue generating subscribers

growing by 11% YoY; Active data

24,769

9894 11,296 10,575 users and Active MFS users grew by
' 3993 9,061 18% and 24% respectively
3,900 . .
12582 731 = |n Tanzania, Revenue generating
10,669 ‘ 6,500 subscribers grew by 3%; Active data
5994 7303 users and Active MFS users grew by
: 5561 3264 2% and 12% respectively
Dec'20 Dec'21 Dec'20 Dec'21 Dec'20 Dec'21
B Existing perimeter Tanzania

Refer to slide 14 for the definitions of Revenue generating subscribers, Active data users, and Active MFS users

Slide /6 YoY increases reflected on a combined basis
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Q4 Revenue (Sm) FY Revenue (Sm)
= +13% FY 2021 revenue growth YoY
/%v from our exiting perimeter

843 = Strong performance of our Mobile
797 and fixed-line communications
segment, primarily driven by the
increase in Revenue generating

subscribers and Active data users
357

368 = Increase in revenue from our mobile
financial services, primarily driven
by increased activity and the

% increase in Active MFS users
X
/ = Slight decrease of Tanzania revenue
following i) implementation of mobile
486
429

214 221 money levy impacting MFS
transaction costs for the MFS users
o8 92 - : )
and ii) delayed investment during
transaction process ; both impacts
17 129 . o
were captured in our acquisition
business plan
Q420 Q4'21 FY 2020 FY 2021

B Existing perimeter Tanzania

) YoY increases reflected on a combined basis
Slide /7




i REVENUE SPLITS [

FY 2021 Revenue() by segment (%) FY 2021 Revenue () by country (%)

0%
28%

4

® Mobile/Fixed Infrastructure Digital Others ® Madagascar ®mTogo ® Tanzania Uganda ® Mauritius

Note: Revenue split is shown before the impact of intragroup eliminations. Thus, not aligned with segmental reporting reported under International Financial Reporting Standards (‘IFRS")

Slide /8 10On combined basis including Tanzania




AXIAN Telecom - Q4 | FY 2021 results

ADJUSTED EBITDA

Q4 Adjusted EBITDA ($m)

52%
40%
12
37 °°
27
Q420 Q421
M Existing perimeter Tanzania

FY Adjusted EBITDA (Sm)

44% 45%
376
351
123
130

FY 2020 FY 2021

—+—Adjusted EBITDA margin (incl. Tanzania)

Our exiting perimeter’s FY 2021
Adjusted EBITDA grew by $32m vs.
prior year, a +15% increase

Our FY 2021 Adjusted EBITDA
Margin increased by 63 bps vs. prior
year, from 51.4% to 52.0%

On a pro-forma consolidated basis
Adjusted EBITDA increased by
S25m, a +7% increase YoY for FY
2021

Slight decrease of Tanzania
Adjusted EBITDA -$7m, mainly from
-$10m revenue decrease explained
slide 7
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Refer to slide 14 for the definitions of Adjusted EBITDA and Adjusted EBITDA Margin




e e EBITDA RECONCILIATION il

In $m, unless otherwise stated Q4'21 | Q4'20 FY2021 | Fy 2020

Existing perimeter

(Loss)/profit for the period (46) 26 87 52
Income tax (credit)/expense (0) 2 27 0
Finance income (12) (6) (25) (20)
Finance costs 23 22 58 60 i
Depreciation of property, plant and equipment 28 29 96 102 " Q4"21EBITDA at -S2m mainly due to
Amortization of right of use assets 4 1 8 4 due to the reversal of profits on the
Amortization of intangible assets 2 2 8 7 sale and leaseback of Senegal
EBITDA (2) 76 259 205 towers which were initially
recognized in the statement of profit
Share of net loss/(profit) in joint ventures 48 (D) (22) (16) or loss in May 2021. No impact on FY
Loss on disposal of subsidiary - - - 32 2021
Impairment of property, plant and equipment and intangible assets 0 - 0
(Gain)/loss on disposal of property, plant and equipment (0) 0 (0) 0 * Adjusted EBITDA for Q4'21-$13m
Other non-operating expense 16 - 16 - YoY mainly from non-cash items in
Adjusted EBITDA 62 75 253 221 Q421 and Q420, which are non-
recurring and non-operational
Slide /10 Refer to slide 14 for the definitions of EBTDA and Adjusted EBITDA



e e CAPITAL EXPENDITURE b

Q4 Capital Expenditure (Sm) FY Capital Expenditure (Sm)

24%
22%
19% 20% = FY 2021 Capital Expenditure at
$189m, representing 22% of revenue,
189 mainly from Madagascar and Togo
tower deployment (Radio access
156 41 networks & Passive site
infrastructure)
40
= Lower Capital Expenditure levels in
Tanzania (11% of FY 2021 revenue),
148 due to delayed investment during
16 transaction process
Q420 Q421 FY 2020 FY 2021
I Existing perimeter Tanzania —+—As a % of revenue (incl. Tanzania)

) Refer to slide 14 for the definition of Capital Expenditure
Slide /11
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LEVERAGE i

Adjusted Net Debt
Adjusted Net debt (Sm . .
] (Sm) to Adjusted EBITDA ratio (x)
2.0x
708
1.6x
602 = Adjusted Net Debt to Adjusted
EBITDA ratio has decreased to 0.6x
on existing perimeter, from 0.9x prior
year, from Adjusted EBITDA increase
501 0.5 and Adjusted Net Debt decrease
e = Adjusted Net Debt to Adjusted
0.6x EBITDA ratio at 1.6x pro forma of
: Tanzania acquisition & bond
issuance

Dec20 Dec'21 Dec’20 Dec'21
I Existing perimeter =—+—EXxisting perimeter
Impact Tanzania acquisition & bond issuance ——Pro forma post Tanzania acquisition & bond issuance

Slide /12 Refer to slide 14 for the definitions of Adjusted Net Debt, and Adjusted Net Debt to Adjusted EBITDA ratio
ide
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In this presentation, we present certain financial measures of the Group that are not defined in, and thus, not calculated in accordance with International Financial Reporting Standard
("IFRS"), United States Generally Accepted Accounting Practice (“U.S. GAAP") or generally accepted accounting principles in any other relevant jurisdiction.

These include EBITDA, Adjusted EBITDA, Adjusted EBITDA Margin (each as defined below). Because these measures are not standardized, they may not be comparable to other similarly
titled measures used by other companies and have limitations as analytical tools and should not be considered in isolation or as a substitute for analysis of our operating results as
reported under IFRS.

We do not regard these non-IFRS measures as a substitute for, or superior to, the equivalent measures calculated and presented in accordance with IFRS or those calculated using
financial measures that are calculated in accordance with IFRS.

Revenue generating subscribers: revenue generating subscribers over fixed periods, usually a 90-day period at the Group level (a block of which we refer to as an “RGS90"), and one-,
seven-, 30- and 60-day periods at the operational level;

Active data users: the total number of customers using more than 5 MB of mobile data over a 30-day period;

Active MFS users: total number of mobile financial users that made, received or participated in a Mobile Money Active Event within 30 days. A Mobile Money Active Event is a transaction
initiated by a mobile money user, whether or not it is revenue-generating;

EBITDA: profit or loss for the year/period, excluding the impact of: (i) income tax expense; (ii) finance income; (iii) finance costs; (iv) depreciation of property, plant and equipment; {v)
amortization of intangible assets; and (vi) amortization of right-of-use assets;

Adjusted EBITDA: EBITDA adjusted for: (i) share of net profit of joint ventures; (ii) loss on disposal of subsidiary; and (iii) gain on disposal of property, plant and equipment;
Adjusted EBITDA Margin: ratio of Adjusted EBITDA to our revenue, expressed as a percentage;
Capital Expenditure: purchases of property, plant and equipment and purchases of intangible assets as stated in the Financial Statements;

Adjusted Total Debt: current and non-current borrowings plus capitalized debt issuance costs (excluding the Subordinated Shareholder Loans and loans payable to entities under
common control) and lease liability as at the date of the consolidated statement of financial position

Adjusted Net Debt: Adjusted Total Debt less cash and cash equivalents (excluding deposits held at banks and bank overdraft) as at the date of the consolidated statement of financial
position;

Adjusted Net Debt to Adjusted EBITDA ratio: Adjusted Net Debt divided by Adjusted EBITDA for a stated period, expressed as a multiple;

VPY: versus prior year.
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